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Houston, Texas 77027
Tel: (713) 623-0801
Fax: (713) 623-0982

IMPORTANT MESSAGE TO STOCKHOLDERS

ANNUAL MEETING ADJOURNED TO JUNE 20, 2007

Dear Stockholder:

VAALCO Energy, Inc.’s Annual Meeting of Stockholders has been adjourned and will reconvene on June 20, 2007, in order to provide shareholders with additional time to
vote their shares with respect to Proposal No. 3. This proposal asks stockholders to approve the 2007 Stock Incentive Plan which your Board believes is in the best interest of
VAALCO and its stockholders. This proposal is fully described in the Proxy Statement previously sent to you.

We have adjourned the vote on this proposal in order to solicit additional votes and receive at least 50% of the shares represented and voting on this proposal. For the reasons set
forth in the Proxy Statement, the Board of Directors has unanimously approved the proposal on the agenda and recommends a vote “FOR” Proposal No. 3.

We encourage you to vote electronically by following the simple method for giving your voting instructions:
 

 1. Vote by telephone: Call the toll-free number listed for this purpose on your Voting Instruction Form. The number is (800) 454-8683. Have your 12-digit
control number listed on the form ready and follow the simple instructions.

 

 2. Vote by Internet: Go to the website www.proxyvote.com listed on your Voting Instruction Form. Have your
12-digit control number listed on the form ready and follow the simple instructions.

 
 3. Vote by Mail: Please take a moment to vote, sign, date and mail the enclosed proxy in the postage-paid envelope included for your convenience.

Regardless of the number of shares you own, it is important that they are represented and voted at the reconvened meeting. Since these items are non discretionary, your broker
cannot vote your shares for you on this proposal without your written instructions. ACCORDINGLY, PLEASE TAKE A MOMENT NOW TO VOTE BY ANY OF THE
THREE METHODS IDENTIFIED ABOVE.

Thank you for your response.

PLEASE ACT TODAY


