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Item 1.01         Entry into a Material Definitive Agreement.
 
On September 9, 2022, VAALCO Gabon S.A. (“VAALCO Gabon”), a wholly-owned subsidiary of VAALCO Energy, Inc. (the “Company”), entered into an addendum (the
Addendum”) to the Contract for the Provision of an FPSO, dated August 20, 2001, as amended (the “FPSO Contract”) with Tinworth Pte. Limited (“Contractor”) and
Tinworth Gabon S.A. (“Operator”).  The Addendum extends the FPSO Contract from September 20, 2022 to provide for VAALCO Gabon to produce to the FPSO up until
23:59 local Gabon time on October 4, 2022.  Pursuant to the Addendum, the parties have set forth their respective rights and obligations in connection with the
demobilization of the FPSO. VAALCO Gabon has agreed to pay the Operator and/or Contractor day rates of $150,000 from August 20, 2022 through October 4, 2022 and
$108,000 from October 5, 2022 through January 2, 2023 and other demobilization fees totaling $5.8 million on a gross basis ($3.7 million net to VAALCO Gabon).  The
Operator shall invoice VAALCO Gabon $0.9 million of the demobilization fees no sooner that October 4, 2022 and the remaining $4.9 million no sooner than January 2,
2023.  Payment is due within thirty (30) calendar days of receipt of an invoice. The Company has reaffirmed its guaranty of VAALCO Gabon’s obligations under the FPSO
Contract, as amended by the Amendment.
 
Item 9.01.          Financial Statements and Exhibits.   
 
(d) Exhibits
 
Exhibit No.  Description of Exhibit
 104   Cover Page Interactive Data File (embedded within the Inline XBRL document)
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