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Section 5 — Corporate Governance and Management

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On January 9, 2014, VAALCO Energy, Inc. (the “Company”) transitioned the duties and responsibilities of the Corporate Secretary position from Gayla Cutrer, the Company’s
Executive Vice President, to Roland Sledge, Vice President – Legal, effective as of January 2, 2014. Ms. Cutrer will continue as the Company’s Executive Vice President with
responsibility for Administration, Information Technology, Procurement and Human Resources.

On January 9, 2014, the Compensation Committee of the Board of Directors approved a voluntary reduction by Mr. Robert L. Gerry, III, Chairman of the Company, of his
salary to approximately $300,000 per year. As previously announced, Mr. Gerry retired as the Company’s Chief Executive Officer in October 2013.
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