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Item 1.02 Termination of a Material Definitive Agreement.
Effective September 14, 2007, the Board of Directors (the “Board”) of VAALCO Energy, Inc. (“VAALCO”) adopted the Rights Agreement, between VAALCO and

Registrar and Transfer Company (the “Rights Agreement”) and declared a distribution of one right (a “Right”) for each share of VAALCO common stock. One Right attached
to each outstanding share of VAALCO common stock.

On July 8, 2009, the Board determined to redeem all outstanding Rights pursuant to the Rights Agreement. The redemption is effective as of the close of business on
July 24, 2009, and holders of Rights will have no further rights with respect to the Rights other than to receive a redemption payment of $0.001 per Right on or about August 1,
2009. The record date for the redemption payment is the close of business on July 24, 2009.
 
Item 3.03 Material Modification to Rights of Security Holders.

The information set forth in Item 1.02 is incorporated herein by reference.
 
Item 7.01 Regulation FD Disclosure.

Attached hereto as Exhibit 99.1 is a press release issued by VAALCO on July 8, 2009 regarding the redemption of the Rights under the Rights Agreement.

Pursuant to General Instruction B.2 of Form 8-K, the information in Item 7.01 of this Form 8-K, including the exhibit, shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, and is not incorporated by reference into any filing of VAALCO, whether made before or after the date hereof, regardless of
any general incorporation language in such filing.

Item 9.01 Financial Statements and Exhibits.
 

 (d) Exhibits
Pursuant to General Instruction B.2 of Form 8-K, the following exhibit is furnished with this Form 8-K.
99.1     Press Release, dated July 8, 2009.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.
 
  VAALCO ENERGY, INC.

Date: July 8, 2009   
 By:  /s/ Robert L. Gerry III
 Name:  Robert L. Gerry III
 Title:  Chairman and Chief Executive Officer
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Exhibit 99.1

FOR IMMEDIATE RELEASE

VAALCO ENERGY ANNOUNCES REDEMPTION OF RIGHTS UNDER PLAN

HOUSTON – July 8, 2009 – VAALCO Energy, Inc. (NYSE: EGY) today announced that its Board of Directors has determined to redeem the rights issued under the
Company’s stockholder rights plan. This follows the Board’s previously announced decision to submit the plan for ratification at the Company’s 2009 Annual Meeting.

Pursuant to the redemption, all holders of record of VAALCO’s common stock at the close of business on July 24, 2009, the record date, will receive a one time cash
distribution of $.001 per share, as provided under the plan. The Company expects the payment date to be on or about August 1, 2009. Stockholders do not have to take any
action to receive the payment.

About VAALCO
VAALCO Energy, Inc. is a Houston based independent energy company principally engaged in the acquisition, exploration, development and production of crude oil.
VAALCO’s strategy is to increase reserves and production through the exploration and exploitation of oil and natural gas properties with high emphasis on international
opportunities. The Company’s properties and exploration acreage are located primarily in Gabon and Angola, West Africa.
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