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About Vaalco
Vaalco Energy, Inc. (NYSE:EGY; LSE:EGY) is an African-focused 
independent energy company with a strategic vision based on 

in Houston, Texas, Vaalco’s diverse portfolio of production, development 
and exploration assets are located in Gabon, Côte d’Ivoire, Egypt, 
Equatorial Guinea, Nigeria and Canada. 

relationships across the jurisdictions where it operates and has a 
strong management team with extensive experience in international 
oil and gas activities. Vaalco remains focused on creating shareholder 
value by continuing to execute its strategic vision.

Enhancing Our African-Focused Portfolio 
In early 2024, Vaalco successfully completed the 

cash transaction for a net purchase price of $40.2 
million. The acquisition strategically expanded our 

considerable future development opportunities. 

and operational results driven by its ongoing 
commitment to operational excellence, production 

synergies. These results allowed Vaalco to return 
$33 million to shareholders in 2024 through 
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Gabon

8,741 BOEPD (WI)

100% Oil

11.1 MMBOE YE 2024
proved reserves 

Achieved ~97%
production uptime

Secured a drilling rig in Q4 2024 
for 2025/2026 drilling program
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Côte d’Ivoire

2,891 BOEPD (WI)

100% Oil

16.4 MMBOE YE 2024
proved reserves 

Paid back 1.8x1 initial net 
investment between closing
and year-end 2024

Invested $3 million to acquire 
70% interest in CI-705 block that 
has attractive drilling prospects

Egypt

10,357 BOEPD (WI)

100% Oil

9.4 MMBOE YE 2024
proved reserves  

Executed 12 recompletions to 
help mitigate decline

Contracted a rig in Q4 2024 and 
drilled two wells

Canada

2,749 BOEPD (WI)

40% Oil

31% NGLs

29% natural gas 

8.1 MMBOE YE
2024 proved reserves 

Drilled and completed four
wells in 1H 2024

Drilled well in the southern 
acreage in Q4 2024
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compared to the acquisition price of $40.2 million as of December 31, 2024
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GEORGE MAXWELL 
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A Letter from 
George Maxwell, 

We have continued to deliver record 

in 2024, while meeting or exceeding our 

Vaalco Energy, Inc.
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transaction for a net purchase price of $40.2 million. The 

Vaalco
Key Statistics

24,738
2024 Production BOEPD (WI)

93%
Oil

~5X
Increase in production 
from 2020 to 2024

>14X
Increase in proved reserves 
from YE 2020 to YE 2024

$83M
Returned to shareholders 
over last two years
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ability to treat and produce the oil in Ebouri. 

$455.1
$479.0

2023 2024

+5%
Revenue

28.6

45.0

2023 2024

+57%
Net SEC Proved 
Reserves (MMBOE)
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This is a testament to our commitment to safety and 

documents in early 2024 and in the second half of 

opportunities. 

George Maxwell 
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Investing for
Future Growth

Gabon ~40 – 45% of 2025 capex
•

•

•

Côte d’Ivoire ~40 – 45% of 2025 capex
•

2026

•

•

Egypt ~8 – 12% of 2025 capex
•

Canada ~4 – 6% of 2025 capex
•

Gabon

Egypt

Canada

Equatorial
Guinea

Côte
d’Ivoire
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2024

Sign rig contract

documentation

options 

Successfully 
completed 
D&C program

Potential for additional drilling 
program 

Acquired 

Assets

Drilling campaign

Seismic interpretation
operator of CI-
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Sustainability 
at Vaalco

• The likely consequences of any decision in the 

• 

employees to understand and respond to their 
needs and concerns. 

• 

communication, transparency, and mutual 

that these relationships are fundamental to the 

• 

social responsibility.

• 

success and stakeholder trust. Further information 



•

processes.

Safe and sustainable operations

approaches and responses to ensure our employees 

Taskforce on Climate-related Financial 
Disclosure
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Recommendation

opportunities

related risks and opportunities.

related risks and opportunities 
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Recommendation

Describe the resilience of the 

Risk 

related risks.
leadership. The company considers its processes for 

recommendation.

Metrics and Disclose the metrics used by the 

related risks and opportunities 

related risks.

related risks and opportunities and 
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Financial Highlights

Year Ended December 31, 2024 2023 2022

Income Statement (in thousands)

Total Revenues $ $ $

Operating Income $ $ $

Net Income $ $ $

Cash Flow Statement (in thousands)

Operating Activities $ $ $

Capex (oil and natural gas properties) $ $ $

Balance Sheet (in thousands)

Total Assets $ $ $

Total Debt  —  —  — 

Operating Data
Net Sales:

Oil, Natural Gas and Natural Gas Liquids (MMBOE)

Average Daily Sales (MBOEPD) 10.07

$ $ $

Average Daily Production  (MBOEPD) 10.21

Net SEC Proved Reserves
Oil, Natural Gas and Natural Gas Liquids (MMBOE)

Total Proved Developed (MMBOE)

Proved Undeveloped (MMBOE) 24.10 4.30

Cash Provided by 
Operating Activities
(in millions)

Net Production 
Per Day
(in thousands of BOE)

Net SEC 
Proved Reserves
(in millions of BOE)

2022 2023 2024

$223.6

2022 2023 2024

18.7

2022 2023 2024

28.6

Revenues
(in millions)

2022 2023 2024

$455.1

$128.9
10.2

27.9

$354.3

$479.0

$113.7

19.9 45.0



















































































































































































































































































Annual Meeting 
The Annual Meeting of Shareholders of 
Vaalco Energy, Inc. will be held at the  

central time.

If unforeseen circumstances arise, 
Vaalco may decide to hold the 
meeting solely by means of remote 
communication (i.e., a virtual-only 
meeting). If that occurs, Vaalco will 
issue a press release announcing 
the decision and post additional 
information on its website 
at www.vaalco.com.

Stock Exchanges 

traded under the symbol “EGY.”

Independent Auditors 
KPMG, LLP 
Houston, Texas

Investor Relations 
Requests for additional information or 

Commission should be directed to:

Vaalco Energy, Inc. 
Investor Relations 

 
Suite 400 
Houston, Texas 77042

Company Website 
Information related to Company  

 
is available at the Company website  
www.Vaalco.com

Transfer Agent 
Communications concerning 

should be directed to:

Computershare 
 

Louisville, KY 40202 
 

(US, Canada, Puerto Rico) 

 
 

Suite 400 
Houston, Texas 77042

 
 
 

 
 

Port Gentil, Gabon

 
Immeuble Rive Droite, 

 
Rue des Brasseurs 
Treichville, Zone 3, Abidjan, 
Côte d’Ivoire

 
 

Ring Road Maadi  
Cairo, Egypt 

 
 

 
 

Autovia Aeropuerto - Ela Nguema 
Malabo II, Equatorial Guinea

any violation by the Corporation of NYSE corporate governance listing standards.

Board of Directors 

Andrew L. Fawthrop
Chairman of the Board

George Maxwell
Chief Executive 

Edward LaFehr
Director

Fabrice Nze-Bekale
Director

Cathy Stubbs
Director

George Maxwell
Chief Executive 

Ronald Bain Thor Pruckl Matthew Powers 
Executive Vice President 
and General Counsel

Casey Donohue 
Executive Vice President, 
Technical and Business 
Development



 
 

 


