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EXPLANATORY NOTE

On March 16, 2026, VAALCO Energy, Inc. (“Vaalco”) filed its Annual Report on Form 10-K for the fiscal year ended December 31, 2025 (the “Original Form
10-K”). The purpose of this Amendment No. 1 to the Original Form 10-K (this “Amendment No. 17) is to provide an updated Consent of Netherland, Sewell &
Associates, Inc., Vaalco’s independent petroleum engineer, to correct a typographical error regarding one of the dates included in the original Consent of
Netherland, Sewell & Associates, Inc. filed with the Original Form 10-K. No other items or disclosures in the Original Form 10-K are being amended and this
Amendment No. 1 does not modify, amend or update in any way the financial or other disclosures as presented in the Original Form 10-K. This Amendment
No. 1 does not reflect any events that may have occurred subsequent to the filing of the Original Form 10-K.

In addition, as required by Rule 12b-15 under the Securities Exchange Act of 1934, as amended (the “Exchange Act”), this Amendment No. 1 contains new
certifications by Vaalco’s principal executive officer and principal financial officer under Section 302 of the Sarbanes-Oxley Act of 2002, pursuant to Rule 13a-
14(a) or 15d-14(a) of the Exchange Act, which are attached hereto; however, because this Amendment No. 1 does not include financial statements and does not
contain or amend any disclosure with respect to Items 307 and 308 of Regulation S-K, paragraphs 3, 4, and 5 of such certifications have been omitted.
Similarly, because this Amendment No. 1 does not include financial statements, certifications under Section 1350 of Chapter 63 of Title 18 of the United States
Code (18 U.S.C. 1350) (Section 906 of the Sarbanes-Oxley Act of 2002) have been omitted.



PART IV

Item 15. Exhibits and Financial Statement Schedules
(a) 3. Exhibits:

The following documents are filed as part of this Form 10-K/A.

Exhibit

No. Description of Exhibit
232 Consent of Netherland, Sewell & Associates, Inc. — Independent Petroleum Engineers.
311 Sarbanes-Oxley Section 302 certification of Principal Executive Officer.
312 Sarbanes-Oxley Section 302 certification of Principal Financial Officer.
101.INS Inline XBRL Instance Document - the instance document does not appear in the Interactive Data File because its XBRL tags are embedded within the

Inline XBRL document.

101.SCH Inline XBRL Taxonomy Schema Document.
101.LAB Inline XBRL Label Linkbase Document.
101.PRE Inline XBRL Presentation Linkbase Document.

104 Cover Page Interactive Data File (formatted as Inline XBRL and Contained in Exhibit 101).


https://content.equisolve.net/vaalco/sec/0000894627-26-000017/for_pdf/egy-20251231xex232consento.htm
https://content.equisolve.net/vaalco/sec/0000894627-26-000017/for_pdf/egy-20251231xex232consento.htm
https://content.equisolve.net/vaalco/sec/0000894627-26-000017/for_pdf/egy-20251231xexx311_amended.htm
https://content.equisolve.net/vaalco/sec/0000894627-26-000017/for_pdf/egy-20251231xexx311_amended.htm
https://content.equisolve.net/vaalco/sec/0000894627-26-000017/for_pdf/egy-20251231xexx312_amended.htm
https://content.equisolve.net/vaalco/sec/0000894627-26-000017/for_pdf/egy-20251231xexx312_amended.htm

SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

VAALCO ENERGY, INC.

(Registrant)

By /s/ George W.M. Maxwell
George W.M. Maxwell
Chief Executive Officer

Dated: March 20, 2026



Exhibit 23.2

CONSENT OF INDEPENDENT PETROLEUM ENGINEERS AND GEOLOGISTS

The undersigned hereby consents to the references to our firm in the form and context in which they appear in the Annual Report on Form 10-K of
VAALCO Energy, Inc. for the year ended December 31, 2025. We hereby further consent to the use of information contained in our reports setting
forth the estimates of revenues from VAALCO Energy, Inc.'s oil and gas reserves as of December 31, 2025, 2024, and 2023, and to the inclusion
of our reports dated February 26, 2026, and February 27, 2026, as well as the two reports dated March 3, 2026, as exhibits to the Annual Report on
Form 10-K of VAALCO Energy, Inc. for the year ended December 31, 2025. We further consent to the incorporation by reference thereof into
VAALCO Energy, Inc.'s Registration Statements on Forms S-3 (Nos. 333-284185) and Forms S-8 (Nos. 333-279986, 333-257028, 333-239424,
333-218824, and 333-197180).

NETHERLAND, SEWELL & ASSOCIATES, INC.

/s/ Richard B. Talley, Jr.

By:

Richard B. Talley, Jr., P.E.

Chairman and Chief Executive Officer

Houston, Texas
March 20, 2026



Exhibit 31.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER
PURSUANT TO
EXCHANGE ACT RULES 13a-14(a) AND 15d-14(a),
AS ADOPTED PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, George W.M. Maxwell certify that:
(1) Thave reviewed this Amendment No. 1 to the Annual Report on Form 10-K/A of VAALCO Energy, Inc.; and

(2) Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light
of the circumstances under which such statements were made, not misleading with respect to the period covered by this report.

Date: March 20, 2026

/s/ George W.M. Maxwell
George W.M. Maxwell
Chief Executive Officer




Exhibit 31.2

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER
PURSUANT TO
EXCHANGE ACT RULES 13a-14(a) AND 15d-14(a),
AS ADOPTED PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Ronald Bain, certify that:
(1) Thave reviewed this Amendment No. 1 to the Annual Report on Form 10-K/A of VAALCO Energy, Inc.; and

(2) Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light
of the circumstances under which such statements were made, not misleading with respect to the period covered by this report.

Date: March 20, 2026

/s/ Ronald Bain
Ronald Bain
Chief Financial Officer




